AUTOHELLAS S.A.
CONCISE SUMMARY OF THE FINANCIAL STATEMENTS FOR THE PERIOD 01.01.2005 - 31.12.2005

(PUBLISHED ACCORDING TO LAW 2190, ARTICLE 135 FOR COMPANIES REPORTING THEIR CONSOLIDATED AND NON CONSOLIDATED FINANCIAL FIGURES ACCORDING TO IFRS)

The figures and information below provide a concise summary of the financial statements and earnings of AUTOHELLAS S.A. The financial stetements as requested by the International Accounting Financial Standards (IFRS) are presented in out website www.hertz.gr
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Balance sheet on the 31st December 2005
Figures in (€)
Consolidated Company
CASH FLOW STATEMENT INFORMATION
31/12/2005 31/12/2004 31/12/2005 31/12/2004 (PERIOD : 1st of January until 31st of December 2005)
ASSETS Figures in (€)
Non-current Assets 239.302.765,46 223.907.062,49  233.807.430,17 221.480.917,44 Consolidated
Inventories 995.665,87 1.510.717,17 47.477,70 42.624,00
Trade Receivables 18.823.749,73 21.729.549,73 18.049.113,56 21.100.630,76 01.01-31.12.2005  01.01-31.12.2004
Other Assets 15.963.472,83 17.359.181,34 14.982.466,71 16.754.504,33
TOTAL ASSETS 275.085.653,89 264.506.510,73  266.886.488,14 259.378.676,53  Operating Activities
LIABILITIES Earning before tax 20.805.949,35 23.439.664,48
Long Term Borrowing 113.638.532,04 113.784.216,54 113.638.532,04 113.784.216,54 Adjustments for:
Short-Term Bank Liabilities 9.129.575,66 7.736.777,55 7.336.757,15 7.336.757,15  Fixed assets depreciations: 39.572.008,53 36.728.327,80
Other-Short term liabilities 42.330.998,21 43.149.524,22 40.350.068,03 39.944.191,76  Provisions 668.559,22 338.759,79
Total Liabilities (a) 165.099.105,91 164.670518,31  161.325.357,22  161.065.16545  Cain/(loss) from sales of tangible fixed assets -6.905.066,77 -7.262.872,48
Shareholders equity 11.558.400,00 11.520.000,00 11.558.400,00 11.520.000,00 Interest 2.892.799,80 3.092.208,52
Other equity assets 97.722.619,33 88.315.992,42  94.002.730,92 8679351108 | usiincome from participation in assosiated companies -1.730.027,14 -1.569.453,96
Total shareholders equity (b) 109.281.019,33 99.835.992,42  105.561.130,92 98.313.511,08  Dividends -571.250,00 -767.000,00
Add/Less adjusments from changes in accounts of
Minority interests ( ¢ ) 705.528,65 0,00 0,00 0,00 working capital or operating activities
Total Equity (d) = (b)+(c) 109.986.547,98 99.835.992,42  105.561.130,92 98.313.511,08  Increase/(decrease) in inventories 509.146,30 248.459,20
Total Equity and Liabilities (e)=(a) +(d) 275.085.653,89 264.506.510,73  266.886.488,14 250.378676,53  |ncrease/(decrease) in trade and other receivables 2.519.128,90 -251.911,89
Increase/(decrease) in liabilities (except banks) 618.966,92 -1.847.718,32
PROFIT AND LOSS ACCOUNTS
Interest expense and related expenses paid -4.025.483,73 -3.702.697,02

(PERIOD : 1st of January until 31st of December 2005)
Figures in (€)
consolidated The Company

01.01-31.12.2005 01.01-31.12.2004  01.01-31.12.2005  01.01-31.12.2004

Net Cash flows from operating activities (a)
Cash flows from investing activities

54.354.731,38

48.445.766,12

18.565.696,65

37.528.886,26
668.559,22
-6.604.350,12
2.884.112,59

0,00
-571.250,00

-4.853,70
3.003.062,64
200.694,91
-4.016.796,52

-4.165.567,40

21.027.169,20

35.462.735,34
338.759,79
-7.003.773,46
3.027.931,46

0,00
-767.000,00

-4.557,09
-413.450,75
-116.580,77

-3.638.419,96

-1.741.516,72

47.488.194,53

46.171.297,04

Acquisition of subsidiaries,participation and other
Turnover 107.528.401,51 104.441.939,98 98.350.604,13 96.253.425,90 investments -3.112.011,58 -169.003,02 -5.143.009,58 -2.180.845,02
Less: Cost of sales 86.047.447,53 80.598.297,55 79.063.515,32 74.173.350,49 Purchase of tangible and intagible assets -92.329.501,43 -97.184.154,54 -84.650.196,62 -94.321.225,24
. Proceeds from sales of tangible and intagible assets 43.402.536,41 41.833.779,30 42.186.841,55 41.332.726,48
Gross Profit 21.480.953,98 23.843.642,43 19.287.088,81 22.080.075,41
o Proceeds from sales of financial assets 901.809,88 0,00 901.809,88 0,00
Plus: Other operating income 11.095.060,33 11.253.307,13 10.923.068,68 10.936.624,27
Proceeds from interest 486.524,10 524.691,54 486.524,10 524.691,54
Less:Adminstrative expenses 8.272.738,19 8.015.777,39 7.609.725,13 7.586.946,35
Distribution expenses 2.819.195,65 2.798.950,75 1.682.052,94 2.116.632,34 Mepiopara elommpaxBévia 607.250,00 767.000,00 571.250,00 767.000,00
Other expenses 59.360,26 128.544,97 39.820,18 25.020,33 Net cash flow from investing activities (b) -50.043.392,62 -54.227.686,72 -45.646.780,67 -53.877.652,24
. ) . . - Cash flows from financing activities
Earnings before tax , financial and investment activities 21.424.720,21 24.153.676,45 20.878.559,24 23.288.100,66
tarnlngs pelore tax,nnancial activities,investment activities and Proceeds from borrowings 1.380.507,41 100.000.000,00 0,00 100.000.000,00
depreciations 60.996.728,74 60.882.004,25 58.407.445,50 58.750.836,00
Increase in capital stock 979.888,66 0,00 240.000,00 0,00
Net Financial cost 2.920.048,00 3.050.465,93 2.884.112,59 3.027.931,46
. . - . Loan repayments 0,00 -78.362.341,02 0,00 -78.233.354,45
Plus: Gain/Loss from affiliated companies 571.250,00 767.000,00 571.250,00 767.000,00
T . ) Dividends paid -7.560.000,00 -7.200.000,00 -7.560.000,00 -7.200.000,00
Plus:Income from participation in i mpani
us:Income from participation in assosiated companies 1.730.027.14 1.569.453.96 0,00 0,00
Less:Depreciation expenses Net cash flow from financing activities (c)
39.572.008,53 36.728.327,80 37.528.886,26 35.462.735,34 -5.199.603,93 14.437.658,98 -7.320.000,00 14.566.645,55
Net increase in cash and cash equivalents (a)+(b)+( ¢
Less:Depreciation included in operating cost 39.572.008,53 36.728.327,80 37.528.886,26 35.462.735,34 ) -888.265,17 8.655.738,38 -5.478.586,14 6.860.290,35
Earnings before Tax 20.805.949,35 23.439.664,48 18.565.696,65 21.027.169,20 Cash and cash equivalents at the beginning of the 8.276.671,50 1.529.020,75 8.081.143,16 1.220.852,81
Income Tax 4.937.401,63 6.570.361,52 4.871.224,09 6.403.790,61 Cash and cash equivalents at the end of the period 7.388.406,33 10.184.759,13 2.602.557,02 8.081.143,16
Earnings After Tax 15.868.547,72 16.869.302,96 13.694.472,56 14.623.378,59
Attributable to: Athens, 27th February 2006
Shareholders 15.850.022,26 16.869.302,96 13.694.472,56 14.623.378,59
Minority interest 18.525,46 0,00 0,00 0,00
Net earnings per share - basic (€) 0,44 0,47 0,38 0,41 President BoD & CEO. General Manager & BoD member CFO Accounting Dept. Director
Proposed dividend per share 021 021 & AEYOYNQN 2YMBOYAOL &MEAOZ TOY A3
INFORMATION FOR THE STATEMENT OF CHANGES IN EQUITY
Figures in (€)
Consolidated Company
31/12/2005 31/12/2004 31/12/2005 31/12/2004 Theodore Ef. Vassilakis Emm.Vassilakis G. Pelekanou K.F.Siambanis
AT = 458197 AT 1277500 AT 1106973 AT ¢ 093095
Equity balance at the beginning of the Year (1.1.2005 & 1.1.2004) 99.835.992,42 88.147.194,95 98.313.511,08 88.872.341,07
Profit/loss for the period 15.868.547,72 16.869.302,96 13.694.472,56 14.623.378,59
Share capital increase/decrease 240.000,00 0,00 240.000,00 0,00
Dividends payable -7.560.000,00 -7.200.000,00 -7.560.000,00 -7.200.000,00
Income charged directly to equity 1.601.197,96 2.019.494,51 872.337,40 2.017.791,42
Own shares purchases / (sales) 809,88 0,00 809,88 0,00
Equity balance at the end of the period (31.12.2005 and 31.12.2004) 109.986.547,98 99.835.992,42  105.561.130,92 98.313.511,08

Additional Information:

1. Group companies that are included in the consolidated financial statements with their respective locations and percentages of ownership are as follows:
Full Consolidation method :

Autohellas SA, Athens, Greece Parent 2003-2005
Autotechnica Ltd, Sofia , Bulgaria 99.99% 2003-2005
Bemal Auto Ltd, Sofia , Bulgaria 100% 2003-2005
DEMSTAR RENTALS 2005 LTD, Lefkosia, Cyprus 75% (First consolidation 31.12.2005 ) 2005
Net position Consolidation method :

Piraeus Best Leasing,Athens 48,08% 2003-2005
Eltrekka A.E., Nea Kifisia 50% (first consolidation 30/09/05) 2003-2005

2.There has been no change to the accounting principles as applied in the consolidated Financial Statements on the 31.12.2004

3.Autohellas SA has been tax audited up to the fiscal year 2002, therefore any tax liabilities for the subsequent non tax audited fiscal years have not been finalized yet. In February 2004 the tax audit for
Autotechnica Ltd for the fiscal years 1998 and up to 2002 were completed and additional taxes arise of €75,000 for which Autohellas SA appealed against legally.

4.There are no pledges on the company's assets.

5.There are no litigations which have an important impact on the financial position of Autohellas SA.

6.Number of employees on the 31.12.2005: Group 476, Parent company: 405, on the 31.12.2004: Group 480, Parent company 433.

7.The total amounts of sales and purchases of parent company to and from related parties from the beginning of the fiscal year are respectively: € 3.707.822,27 and € 447.683,31. Total Receivables and
payables between parent company and related parties on the 31.12.2005 are respectively: € 259.952,45 and € 140.241,58.

8.Capital expenditure for the period 01.01-31.12.2005: Group € 86 mill., Parent Company € 80.2 mill.

9.Turnover is embodied in the following sectors of financing activity of STAKOD 03 “car rentals” 711.0 Group: €103.624.053,65 , Parent Company: €98.166.810,37 , STAKOD 03 “ Car Merchandising”
501.0, Group: €3.125.445,46 , STAKOD 03 “Car maintenance and Repair” 502.0 , Group: €238.297,50 , Parent Company: €176.713,76 , STAKOD 03 “Merchandising in Car parts”, 503.0 Group:
€533.524,90, and STAKOD 03 " Rentals of other vehicles" 712.1 Group: € 7.080.00, Parent Company: € 7.080.00.

10.The above financial statements have been approved by the company's Board of Directors on February 27 2006.



